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	Write the sections A, B & C on the front cover of your answer book.

Give your answers of Section A in the MC answer sheet.

Give your answers of Section B & C in your answer book. ( Each section carries equal marks ; Total : 150 marks )


Section A  ( Total 50 marks ; 2 marks each )
Answer ALL questions. Choose the best answer for each question.

1. Suppose the equilibrium income level of a closed economy is $1 000 and the consumption function is 

C = 100 + 0.8Y.  There is no public sector.  If the current income level is $1 200, the planned investment is _______ and the actual investment is ________.


A
200 ; +140.

B
200 ; –140.



C
100 ; +140.  

D
100 ; –140.

2. The following table shows the costs of production of 2 goods in 2 nations.

	
	Toys
	Books

	Hong Kong

Japan
	HK$ 100

Y 1 500
	HK$ 50

Y 4 500



Which of the following are true ?

I.
The terms of trade of 1 book to 2 units of toys is mutually beneficial to both nations.

II.
Japan has a comparative advantage in the production of books.

III.
The possible exchange rate lies between Y 15 / HK$ to Y 90 / HK$.


A
I and II only

B
I and III only


C
II and III only
D
I, II and III.  

3. What will be the result of a fall in the marginal propensity to consume?

I.
a smaller government expenditure multiplier

II.
a contractionary effect on the economy

III.
a fall in the government tax revenue under a proportional tax system

A
I and II only

B
I and III only


C
II and III only
D
I, II and III.  

4. Refer to the diagram below:

S, I, G




S



S = Saving



I = Investment








I + G1



G = Government expenditure



Y = Income









I + G0














0






Y
Which of the following statements are correct ?


I.
The average propensity to consume will decrease.

II.
The expenditure multiplier will increase.

III.
The total amount of ex-post injection will be unchanged as a result.

A
I only


B
II only



C
I and II only

D
II and III only.  

5.
If the relative share of imported goods in consumption expenditure rises, the IS curve

A
shifts to the right in a parallel manner.



B
shifts to the left in a parallel manner. 

C
becomes steeper.  






D
becomes flatter.

6. In a closed economy without government, when national income is zero, there is no consumption. When national income rises by 200 million, consumption expenditures rise by 150 million.  It can be concluded that

I.
the marginal propensity to consume is 0.75.


II.
the average propensity to consume is 0.75.

III.
the marginal propensity to save equals the average propensity to save at 0.25.


A
I and II only

B
I and III only


C
II and III only
D
I, II and III. 

7. Which of the following statements about investment is INCORRECT ?

A
Depreciation is negatively related with the interest rate. 

B
Change in stocks can be negative if inventories are sold.

C
Investment is also affected by political and non-economic factors.

D
Investment is one of the components of injection in the circular flow of economic activities.

8. Study the following information carefully.

	Monetary base
	$1 000

	The coins and notes circulated in the public
	$   600

	Minimum reserve ratio
	20%


The maximum amount of deposits created in the banking system is


A
$2 800.

B
$2 000.



C
$1 000.

D
$400.

9. Suppose the Japanese yen against the HK dollar is fixed at the following ratio:  Y1 = HK$ 0.1 and the 

market rate is : Y1 = HK$ 0.5   

Which of the following is a CORRECT description of the economy in Japan ?


A
The Japanese citizens sell the Japanese yen in exchange for the HK dollars to the central bank.


B
There exists a deficit in the balance of payments.


C
The domestic money supply expands. 


D
The foreign exchange reserves deplete.

10.
Which of the following statements concerning unemployment is FALSE ?


A
The recent increase in the number of retired will raise the unemployment rate.


B
The Internet web-sites providing job opportunities could reduce the search unemployment.


C
When a working woman is pregnant and stays in a hospital, she is treated as unemployed. 


D
Frictional unemployment exists in an economy with a free labour market.

11.
Following the 10 % rise in money supply, the price level rises by 5 %.  Which of the following is/are 

the possible conclusion (s)?


I.
There may exist a real economic growth.

II.
The real demand for money may rise.

III.
The actual unemployment rate may be larger than the natural level.

A
I and II only

B
I and III only


C
II and III only
D
I, II and III.


12. If the payment system of the whole economy changes from weekly to monthly payment, then the LM curve 

will shift ______ and becomes ______.

A
upward; steeper






B
upward; flatter




C
downward; steeper






D
downward; flatter

13.
The slope of the aggregate expenditure function had to be smaller than 1, otherwise 

I.
there is no equilibrium level of income.

II.
the expenditure multiplier becomes a negative value.

III.
the induced expenditure will be greater than the increase in income, which is impossible.

A
I and II only

B
I and III only


C
II and III only
D
I, II and III. 
14. If the interest elasticity of total expenditure rises, 

I.
the IS curve will be flatter.

II.
the interest rate is determined by real force only.

III.
the fiscal policy becomes more effective.

A
I only


B
I and II only



C
I and III only
D
II and III only
15.
Which of the following could explain a leftward shift of the supply curve of HK$ in the HK$ exchange market ?

A
The market exchange rate of US$ is HK$ 8 : US$ 1.



B
The commercial banks in HK choose to arbitrage by selling US$ in the foreign exchange market.



C
There is a rise in the invisible earnings of the USA.


D
There is an increase in the USA investment activities in HK. 
16.
The use of monetary policy in Hong Kong is almost ineffective because


A
Hong Kong does not have an official central bank.


B
all commercial banks keep a significant amount of excess reserves.


C
of the adoption of the linked exchange rate system.  


D
of the significant linkage and influence from the Mainland after 1997.

17.
If a loan created by a bank has a half of it being held as cash by the non-bank public and the other half re-deposited into the banking sector, then

A
the maximum amount of loans created is reduced.  

B
the banking multiplier is changed to 2 as a result.

C
the money supply will increase by one half only.

D
the actual reserve ratio of the bank is equal to 50 %.

18.
If an extra increase in reserves in the banking system comes from the central bank, then 

A
the change in total deposits equals the change in new money supply.

B
monetary base expands.

C
the banking system can acquire more assets.

D
All of the above.  

19.
When the interest elasticity of money demand is zero, an increase in real money stock reveals that 


A
the equilibrium rate of interest remains unchanged.


B
money market can attain equilibrium only when real income is at a higher level.  


C
the good market will be at disequilibrium.


D
crowding out effect is zero.

20.
A country with a labour force of 5 million has 500 000 workers searching for jobs in a particular year. They spend on the average 13 weeks in locating a new job. The unemployment rate of this country is


A
1.3 %


B
2.2 %




C
2.25 %

D
2.5 %.

21.
In the IS-LM model, if there is a simultaneous rise in government expenditure and money supply, then


A
national income will either rise or fall.



B
interest rate will either rise or fall. 


C
national income will increase while interest rate will fall.


D
national income will increase while interest rate will rise.

22. When the inflation rate falls but remains positive and it cannot be anticipated,

I.
the price level falls.

II.
the unemployment rate rises in the short run.

III.
the net monetary creditors gets wealthier.

A
I and II only

B
I and III only


C
II and III only
D
I, II and III. 
23.
Which of the following could reduce a balance of payments deficit ?


A
An increase in money supply by redeeming a government bond.


B
The nominal wage rate rises with a higher level of productivity.

C
An increase in interest rate by a trading partner.

D
The imposition of an import tariff.  

24.
In a fixed exchange rate system, the balance of payments of a nation


A
must be in a balance all the time.


B
would still lead to a depreciation of the local currency in case of trade deficits.


C
could still be balanced by corresponding changes in the official reserve account.  


D
depends on the level of exchange rate set by the government.


25. Which of the following are excluded from Gross National Product at factor cost?

I.
An owner’s proceeds from the sale of his house

II.
Capital consumption allowance

III.
The interest received by holders of government bonds


A
I and II only

B
I and III only


C
II and III only
D
I, II and III. 
Section B  (50 marks)
Answer ALL questions. Keep your answer SHORT. ( 8 marks each except Q. 6 )

1.
In general, the balanced-budget multiplier is smaller than one in the IS-LM model. Why ? 

2.
The IS curve of an opened economy is steeper than the IS curve of a closed economy. Do you agree ?  Explain.

3. 
The cost of holding money could be either the nominal interest rate or the real interest rate. Why ?

4.
Explain two situations in the money market in which expansionary monetary policy would be less effective in affecting income.
5.
Recently commercial banks put forward the “electronic cash”, i.e. a stored-valued card specialized in settling daily transactions of a small amount ( e.g. the bus fare ). 

Suppose an economy has unemployment and an increase of 10 % in the money supply. Explain how the popular use of this electronic card would affect the prediction of the Quantity Theory of Money.

6.
Initially, there is a balance of payments deficit under a fixed exchange rate system.


(a)
If the government re-sets the fixed rate at a level other than the equilibrium level, would the deficit be 


eliminated ? Explain.











(6)


(b)
How could the central bank solve the problem arise in (a) ?





(4)

Section C  ( 50 marks )
Answer ALL questions.

1.
Consider an elementary opened Keynesian model. The economy is now facing with unemployment and a deflationary gap.

(a) Use a diagram to explain the situation of the economy.






(4)

(b) Recently, there is a strong growth in its exports and re-exports leading the economy to go towards full employment. Use a similar diagram to explain the situation.





(4)

(c) Would a cut in personal income tax or a cut in business profit tax be more effective to help the economy to reach full employment ?










(4)

2.
(a)
Compare the possible effect(s) on money supply when the Exchange Fund redeems its bonds worth $100 

million in two different time periods :-the time before the Chinese New Year and the time after the Chinese New Year.












(6)

(b) Under what situation(s) would the effect on money supply in both periods above be the same ? 

Explain.  













(6)

3.
The labour input requirements for the production of toys and food in nation H and nation K are shown.

	
	Toy ( 1 unit ) 
	Food ( 1 unit )

	Nation H
	?
	1

	Nation K
	16
	4


Suppose both nations have completely specialized in production with 12 000 units of labour before trade. The terms of trade is 1 unit of toy to 10 units of food and nation H exports 400 units of food to trade with nation K. 


(a)
After trade, nation H finds that its gain from trade is at least 20 units of toys. 



What is the possible amount of labour input to produce 1 unit of toy in nation H ?


(4)

(b) If the export of nation H is the same as before, what is the possible range of the terms of trade and the 

new gain from trade ?











(8)

4.
An economy has an excess demand in its money market while its product market is in equilibrium.

(a)
Using the IS-LM model, explain how an effective change in money supply eliminates the excess demand in its money market.











(6)

(b) Suppose there is still unemployment and the public has already believed that the equilibrium interest rate in (a) is significantly low so as to decide to hold money instead.

With a diagram, explain the suitable government policy to attain full-employment.


(8)
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Paper I

Section A
( 50 marks )
	1. C
	6.   A
	11. D
	16. A
	21. C

	2. B
	7.   D
	12. B
	17. B
	22. D

	3. A 
	8.   C
	13. B
	18. A
	23. B

	4. C
	9.   A
	14. C
	19. B
	24. C

	5. A
	10. C
	15. D
	20. A
	25. D


Remarks

13.
The demand of a durable good is relatively more elastic than a non-durable as the consumer has more time to choose.

22.
For answer C, there is no evidence that activities in the playground are disturbing students in the library.

Section B
( 50 marks )

1.
Cost is based on the presence of scarcity. Scarcity forces us to choose. In making decision among the available 


options, a person bears a cost. Based on the axiom of rationality, a person is a maximizer of its own net gain 


under the constraint of scarcity. 

In other words, rationality and scarcity lead to constraints and maximization of net benefits of the person. In 
this sense, human behaviour is affected by the highest-valued option and highest-valued option foregone 


because they affect the goal towards maximization.

2.
I agree. It is an assertion because there is no single theory or deduction logically deriving the law of demand. The indifference curve approach involves a case ( by considering only the substitution effect ) consistent with the law of demand but could not provide all possible cases – due to the presence of Giffen good case - in supporting the law of demand.

Disagree : One may argue that the ordinal theory concentrating only on the real-income-constant demand curve, then the law could be derived and supported. The consideration of the Giffen good case is irrelevant here. 

3.
Yes, a mutually beneficial exchange involves a transfer of resource from a lower-valued user to a higher-valued user. Other things being constant, the two groups of users mentioned must have difference in MUV.

That provides an opportunity for them to increase their net gain, provided that information cost is prohibitively low. If transaction costs are significantly high, exchange is not possible.

4.
It depends on the nature of competition.
Competition arises when there exists conflicts in choice among people. It can be resolved either by price or non-price means. The price competition can lower transaction costs such as the price competition among middlemen. On the other hand, the non-price competition will lead to rent dissipation which will raise the transaction costs in exchange.

5.
I agree with the statement.
A labour can earn economic rent so long as its (expected) factor income exceeds its transfer earnings. In economics, the amount of rewards earned by a labour is also called a capital return so long as the present value of the income is referred to. 

It may earn a profit as well if he could obtain unexpected income in excess of the expected amount, e.g. year end bonus, tips or gratuity. 

Rent can be capitalized or discounted that is an interest income but profit cannot.

6.
No, I disagree with the statement.


It depends on the possibility of separating the markets or the consumers by different elasticities of demand. 

If consumers with an inelastic demand could be distinguished from the consumers with an elastic demand, then price discrimination could still be used even though the consumers are well informed of it, i.e. they are aware of the practice - under the condition of zero information cost. 

Otherwise, it is only possible if there is no resell among consumers or consumers have information costs.

Remarks

1.
Scarcity is a relative concept leading to constraints faced by us. Rationality leads to the postulate of maximization so as to seek the highest possible net gain by any person.

2.
The law of demand is not yet refuted but it could be refuted in theory. So it is not asserted.

3.
The meaning of necessary and sufficient condition must be elaborated and emphasized.

4.
Students must consider the nature of competition. Why do we compete ? How to compete ?

5.
Labour, as well as any other form of capital, could earn expected gain and unexpected gain. That is it.

6.
The correct meaning of price discrimination must be understood first.

Section C
( 50 marks )

Any reasonable explanation is accepted !

1.
(a)
The demand is inelastic or the demand fluctuates due to keen competition with numerous developers 

offering housing units at about the same time. A market-clearing price (or a close-to-market clearing price) would be competitive enough to obtain a net gain in wealth.

Afterwards for the later batches, the demand condition is more informed by the developer, together with a spread of information on the housing units, price could be raised to search for more gain, especially when the demand rises.

(b)
Under-pricing is to invite queues which is a zero-cost advertisement of developers. An excess demand will arise which helps to promote the housing units also, especially when competitive products exist. 

Queues provide market demand condition to the developers, reducing their search cost on potential customers also.

A high price on the later batches may simply mean that the demand has increased due to the information from the sale of the first batch. 

OR : The later batches are simply sold at the market equilibrium price once the developers are certain of the demand condition. 

2.
(a)
The supply (of forms and that kindergarten seats) are expected to be fixed with the demand possibly 

fluctuates due to the presence of information costs on the parents. Some are high-valued users with the (psychological) preparation to pay more cost for a seat for their children.

The supply is highly inelastic ( or perfectly inelastic supply ) so that once demand increases or fluctuates, the excess demand of seats could be very significant.

It is also a derived demand for elite schools in the future.

Parents may be uncertain about the supply of application forms and seats of that kindergarten.

Queuing is a low-cost strategy with less administration cost borne by the kindergarten owner.

It is an example of excess demand because the application forms or the seats initially was set and controlled by the kindergarten. With inelastic supply, an excess demand becomes natural.

( Provided that there was no queues in other kindergartens as a whole, there is no shortage of kindergarten seats but just a shortage of seats of that particular kindergarten.

(b)
To the parents, so long as their MUV being greater than their MC including the expected cost of waiting, 

they will wait. Otherwise, they would not bother to queue and wait. Whether it is a waste to them or not depends on the possibility of other means of allocation that could avoid the cost of waiting. 

Basically it is wasteful because waiting uses up resources ( time or to be more specific, the option forgone during the time ) in competing without a corresponding gain to someone.

From the social point of view, if the forms are allocated by market forces under free competition and market price, the cost of waiting could be avoided. The waiting time is a waste to the economy as a whole if the use of market force involves a lower transaction cost than the cost of waiting. The use of mailing may avoid the cost of waiting but other administration costs may arise. 

( Waiting in a queue could also be efficient. )

( It is a waste to those parents failing to get a form and eventually a seat in the end. )

3.
(a)
Price discrimination explained.

It is not a practice of price discrimination provided that everybody knows about the pricing policy.


(b)
The demand for watching films is elastic. Otherwise, the lower price cannot create more total revenue 

and the practice would not be used. So, total revenue could be increased and at the same time, the 

consumers’ surplus could be increased instead. 

It helps to lower the level of excess capacity rather than to extract consumers’ surplus in the first place.

(c)
*
It helps to lower the excess capacity at a relatively low transaction cost. The marginal cost of 

serving an extra consumer is very low and the sunk or fixed cost is relatively significant.



*
The demand for films on Tuesday is very elastic so that TR could be raised by lowering price.



*
It is a means to compete with other forms of entertainment provided by competitors, e.g. shopping 


arcades. 

*
Any reasonable answers.

4.
(a)
It depends on a consideration of the marginal social benefits and the marginal social costs. The former 

gain includes : improved living facilities of the residents; a potential rise in property prices; the 

convenience caused by the airport; the save in costs spend on taking legal actions for compensation. The 

latter includes resources spent on the installation and measurement of resources used; government 

administration costs. ( The list could be significantly long. )

( No matter the policy is used or not, some residents will use resources in installation of such facilities and external cost ( pollution ) is not avoidable. )

(b)
The use of market mechanism would require a determination of private property rights on the use of 

environment along the seashore, i.e. could the government have the rights to “ pollute “ the environment 

around the residents there. If the transaction costs involved ( possibly by court trials ) are significantly 

high in the use of market, the government policy may still be efficient than the use of market mechanism. Otherwise, the use of market should be chosen.

* Any reasonable answers.

Remarks
1.
Developers, being maximizers also, aim at maximizing their income or wealth rather than capturing consumers’ 

surplus in a competitive property market.

2.
Queuing itself is a means of resource allocation, i.e. in this case, application forms or kindergarten seats

If each person in a queue represents a unit of quantity demanded and if some finally could not have a form, then the queue indicates a shortage and logically a shortage of seats of that kindergarten.

3.
Simple price discrimination and perfect price discrimination must be distinguished.

4. 
The act of government compensation indirectly implies that the property rights of the nearby environment belong to the owners in Sha Lo Wan or at least the compensation saves the government administrative costs.

Overall Comments

· The use of economic language with economic terms are very important.

· The question should be read carefully, even by reading again and again, word by word.

· The explanation must have specification, e.g. just the term transaction cost mentioned is not enough without specifying the types of transaction costs involved.

· The relation between any two constraints or variables must be explained to support your argument.

· Diagrams without clear labels may be worse than no diagram at all.

Paper II

Section A
( 50 marks )
	1. C
	6.   D
	11. A
	16. C
	21. B

	2. B
	7.   A
	12. A
	17. A
	22. C

	3. D
	8.   B
	13. D
	18. D
	23. D

	4. A 
	9.   C
	14. A
	19. B
	24. C

	5. C
	10. C
	15. B 
	20. D
	25. B


Remarks

4.
Only Answer II is correct.

5.
It is a change in the value of MPM.

19.
The vertical LM curve shifts to the right so that a higher level of income guarantees equilibrium.

Section B
( 50 marks )

1. The upward-sloping LM curve will raise the equilibrium interest rate when the IS curve shifts to the right due to the balance-budget. The so-called crowding-out effect will emerge and investment expenditure will decrease 

causing a negative effect on income. As a result, the net change in income in a IS-LM model is smaller than the 

case in the simple Keynesian model where investment is constant.

In other words, the balanced-budget multiplier is also smaller in the IS-LM model.

2. Yes, in an open economy, there is a leakage in the form of imports ( MPM ( 0 ) so that the change in income 
from any induced expenditures is smaller. The amount of consumption expenditure spent on imports acts as a 

type of leakage in the circular flow. As a result, the increase in income is also smaller. The IS curve is steeper.

OR :


No, it is not if the amount of imports is autonomous with MPM equal to 0.
3. The cost of holding money is the highest-valued option forgone of holding other assets. In equilibrium, the return from other interest-earning assets is the market interest rate which is of course in nominal terms.

Therefore, the cost of holding money is the nominal interest rate. 

However, one may argue that if the inflation rate is zero, nominal r = real r so that the cost of holding money can be either one of the interest rate mentioned.

4.
If the LM curve is relatively flatter, the expansionary monetary policy shifting the LM curve to the right could not be effective in raising income.


* When the asset demand is interest elastic, the LM curve becomes more elastic too.


* If the transaction demand for money is income elastic, the LM curve is flatter.

5.
The popular use of electronic card would lower the use of coins and bank-notes considerably because in 
 
every transaction only an exact amount is exchanged. The value of the variable “ V “ in the Quantity Theory 
of Money (QTM) would decrease. 

The product of M times V will have a rate of increase less than 10 %. With unemployment, real income may increase due to the increase in money supply in the short run. So the price level may also rise but by a smaller percent and the actual percentage change is uncertain especially when :

( M +  ( V =  ( P +  ( y.


The prediction of the QTM on the change in price level becomes more difficult / uncertain. 

6.
(a)
Case I : If the new rate is still lower than the equilibrium rate, the deficit could only be smaller and could 

not be eliminated.



Case II : If the new rate is higher than the equilibrium rate, the deficit is eliminated but a surplus in the 

B/P exists.


(b)
There implies an excess demand for foreign currency with a deficit of the B/P for Case I or and an excess 

supply of foreign currency with a surplus of the B/P for Case II. The former case would be solved by supplying forex by the central bank to the open market and the reverse in the latter case. 



( Moral suasion by the central bank to the commercial banks could still be used in both cases. )

Remarks

1.
For Q. 4 and 6, students could not read carefully the question before answering.

2. 
Some of them gave too lengthy answers and waste time in answering section C.

Section C
( 50 marks )

1.
(a)
A diagram showing the correct level of equilibrium income and deflationary gap.

(b)
A similar diagram with an increase aggregate expenditure function and a close-to-full employment level of income.

(c)
A cut in personal income tax raises the disposable income and stimulates consumption expenditure resulting to a higher level of income. 


A cut in business profit tax raises the investment incentive and stimulates investment expenditure resulting to a higher level of income.


However, the increased consumption expenditure may involve the purchases of imports thus offsetting – to a certain extent – the multiplier effect on income when compared with the case of a profit tax cut.


So, a cut in business profit tax would be more effective.

2.
(a)
Before : money supply rises due to redemption of bonds. Cash leakage is greater at the time. The 



transactionary demand for money increases due to habitual or cultural reasons.



After : Cash leakage is smaller with the process of credit creation, the rise in MS is greater.

(b)
The level of cash leakage is the same or people abandon the use of cash for red pocket money, i.e. 


a change in V in the quantity theory of money or a change in habitual usage. There is no excess 


reserve in the commercial banks.

3.
(a)
Nation H exports 400 units of food and imports 40 units of toy based on the I.T.T.



If nation H gains at least 20 units of toy in trade, then it must at most get 20 units of toy only 



by foregoing the resources in producing 400 units of food. 



That is, the domestic exchange ratio between toy & food is = 20 or above ( up to x ) Toy : 1 Food.



So, to produce 1 unit of toy in nation H, at least 20 units of labour input are required.


(b)
The domestic opportunity cost of 1 unit of toy is 4 units of food for nation K.



So long as nation K could get back at least 4 units of food for each unit of toy exported, trade is 



beneficial to nation K.



For nation H, 1 unit of toy could exchange at least 20 ( up to x ) units of food domestically.

The possible I.T.T. would be 1 unit of toy to at least 4 up to x units of food.

The new greatest amount of gain from trade is x - 20 units of toy for nation H.

4.
(a)
A diagram showing the initial situation on the right-hand side of the LM curve but lying on the IS curve.

An effective change in money supply would imply an expansionary monetary policy shifting the LM curve to the right until the intersection point of IS & LM curves coincides with the initial point.


(b)
The question refers to a liquidity trap at the equilibrium level of interest rate. 



Monetary policy becomes totally ineffective.



The use of expansionary fiscal policy is a suitable means to attain full-employment. + Diagram.

Remarks

1.
The performance is good except part (c) where many students did not understand the question.

2.
The question needs the students to address the variables like money supply and credit creation.

3.
Students could not grasp the calculation of opportunity cost. 

4.
The performance is good except that some students did not have enough time to answer this question.

Overall Comments

· Spend more time in reading up the questions carefully in order to find out the major variables involved.

· Elaboration of your argument is essential as well as the use of diagrams whenever possible.

· Always use short sentences and separate paragraphs.

· Understanding of the basic concepts and theories is always the first and the most important step.
*

*

*

	Labour and Virtue your motto still bearing, 

Forward with courage in ways that are just …

	

	Our mission is successful when our students …

· think logically and critically and express themselves effectively …

( From our Mission Statement )
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